
67s : L ~ S ~ ~ ~ G J I ~ $ B P L . ~ ~ ~ ~ O $ ~  

y t w w . a p o ~ c ~  APOLLO 
GUJARAT APOLLO INDUSTRIES LIMITED 

"Parishram", Cellar, 5-8, Rashmi Society, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India. Tel. +91-79-2644 4597198, 2656 4705 

June 20,2014 

Dear Sirs, 

Dy. General Manager 
BSE Limited 
Corporate Relation Department, 
P.J. Towers, Dalal Street, Fort, 
Mumbai - 400 001 
Scrip ID: GUJAPOIND; Scrip Code: 522217 

Ref.: Buyback of Equity Shares of Gujarat Apollo Industries Limited ('Company') 
from the open market through the stock exchange(s) 

The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Cornplex, 
Bandra (E), 
Mumbai - 400 051 
Scrip Symbol: GUJAPOLLO 

Sub.: Closure of the Buyback 

Pursuant to the Public Announcement ("PA) published on January 28, 2014 in compliance with 
the Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 1998 and 
subsequent amendments thereto ('Buyback Regulations') and applicable provisions of the 
Companies Act 1956 and/or the Companies Act 2013, the Company commenced the buyback of 
Equity Shares from open market through Stock Exchanges from February 5, 2014. As per the 
time-table given in the PA, the last date for the Buyback is Monday, August 4, 2014. 

The Company has bought back 14,19,673 Equity Shares from February 5, 201 4 to May 22, 201 4 
(both days inclusive) at various price-levels not exceeding the Maximum Buyback Price of Rs. 125 
per share, for an amount aggregating Rs. 1,528.66 Lac (excluding Transaction Costs). The 
buyback committee of the Board of Directors of the Company ('Buyback Committee') in their 
meeting held on June 20, 2014 has noted that the above mentioned amount which is utilized in 
the Buyback is 92.65% of Rs. 1,650 Lac (i.e. the maximum total amount which can be utilized in 
the Buyback). This utilized amount in the Buyback is more than 50% i.e. the minimum amount 
required to be utilized in compliance with the requirements of Regulation 14(3) of the Buyback 
Regulations. The Committee also noted that after May 23, 2014, the market price of the 
Company's shares on both the Exchanges has been above the Maximum Buyback Price, whereby 
the Company is unable to buyback its shares. 

Hence, the Buyback Committee has decided to close the Buvback w.e.f. Mondav, June 30, 
2014. To ensure that all payment obligations related to the Buyback are completed by the last date 
for the completion of the Buyback, orders for buy back of shares will not be placed for open 
market purchases w.e.f. Thursdav, June 26, 2013 in the Demat and Phvsical Seqments. All 
the Buyback related payment obligations, extinguishment process and all the Post Buyback 
formalities shall be completed in compliance of the Buyback Regulations. 

Kindly accept this letter in compliance with the requirements of the Listing Agreement. We request 
you to disseminate this information to the public. 

Yours faithfully, 
For GUJARAT APOLLO INDUSTRIES LIMITED ,.~;\~;g~f;;?., 
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Encl.: Extract of the resolution passed by the Buyback Committee 
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