APOLLO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parlshram”, Cellar, 5-B, Rashm| Society, Nr. Mithalchall Clrele, Navrangpura, Ahmedabad-380 009, Gularat, Indla. Tel. +91-79- 26444597/98, 26564705 _

30 June, 2020

Dy. General Manager The Manager
BSE Ltd. National Stock Exchange of India Limited
Corporate Relation Department, Exchange Plaza,Bandra Kurla Complex,

P.J. Towers, Dalal Street, Fort, Mumbai - 400 001 | Bandra (E), Mumbai- 400051

Scrip ID: GUJAPQIND; Scrip Code: 522217 Scrip Symbol: GUJAPOLLO

De'ar Sir/Madam,

Sub: Outcome of Board Meeting

We are pleased to inform you the outcome of the meeting of Board of Directors of the Company
held today i.e. 30" June, 2020, inter-alia considering and approving matters as follows:

1. The Board of Directors of the Company has recommended the dividend of Rs. 3/- per equity
Share i.e. 30% on the face value of equity shares of Rs. 10/- each for the financial year
2019-20, subject to the approval of the shareholders at the ensuing Annual General
Meeting.;

2. The Board of Directors of the Company has approved and adopted audited Financial Results
(Standalone and Consolidated) and Audit Report (Standalone and Consolidated) for the
quarter and financial year ended on 31% March, 2020;

3. The Board took note of Declaration with respect to unmodified opinion of the Auditors
pursuant to Regulation 33 (3)(d} of the SEBI (LODR) Regulation, 2015.

4. M/s. S.K Moondra & Co., Chartered Accountant was appointed as Internal Auditor to conduct

' Internal Audit of the Company for the financial year 2020-21. Their brief profile is enclosed
as “"Annexure A",

5. M/s. Ashish Shah & Associates, Company Secretaries was appointed as Secretarial Auditor of
the Company for the financial year 2020-21.Their Brief Profile is enclosed as “Annexure B”.

6. The Board of Directors of the Company has recommended reappointment of Statutory

" Auditors, M/s. DINV & Co., Chartered Accountant for a second term of five years
commencing FY 2020-21 for the approval of shareholders at the ensuing Annual General
Meeting of the Company. Their brief profile is enclosed as “Annexure C”.

7. Subject to approval of members at the general meeting, the board of directors has proposed
to re-appoint Mr. Naman Madhav Patel, Independent Director of the Company for the further
period of 5 (five) years i.e, from 1% April, 2020 to 31% March, 2025. His brief profile is
enclosed as “"Annexure D",

8. The board of directors has taken the note of resignation of Mrs. Kapilaben A. Patel,
Independent Director of the Company w.e.f. 30.06.2020. Consequently she ceased to be
Director of the Company.

9. The timings of the Board of Directors’ meeting:

Commencement of the Meeting | 5.00 pm
Conclusion of the Meeting 7.00 pm

Please accept this letter in compliance with the requirements of the Listing Reguiations. We request
you to disseminate this information to the public.

For @ollo Industries Limited
g@ Shah

CS Neha

“Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
' CIN: L45202GJ1986PLCO09042 e www.apollo.co.in GSTIN: 24AAACG7248P177




given as fgllgy_gg,__

S.K. Moondra & Co. I1s an Ahmedabad basec! Chartarad Accountants firm formed in.j ’i:

1989 by the visionary Shri Shailendra’ Kumar Moondra In the field of Public Practice.

The firm Is carrying with It a vast experlence of - almost 26 years and is servlng the -

society continuously and efficiently with its professlonal acumen

Their service offerings include assurance, risk advlsory, tax advisory, corporate
advisory and finance advisory. Their clients Include listed & non listed companles and .-
covers broad spectrum of industries ranging from manufacturing, ceramics, steei,
healthcare, e-commerce & energy.

The firm is empaneled with various public sector banks for different types of audits
and other professional work which includes concurrent audit, inspection & internal
audit, revenue audit, stock audit & investigation audit.

CA Shailendra Kumar Moondra, Partner | F.C.A.
M. N0.043499 | Practicing Since 01/09/1989

Shailendra Kumar Moondra is a fellow member of the Institute of Chartered
Accountants of India, is the visionary who established this firm in the year 1989. He
is having vide experience of 26 years in the fields of Finance and Risk Advisory. He
remained assoclated with Gujarat Apollo Industries Limited.




as follows:

M/s. Ashish Shah & Associates is a Ieédlng firm of Company Secretarles 'registered_-j'-'_-_"' g

with the Institute of Company - Secretarles of India. Mr. Ashish Shah, having

Certificate of Practice Number 4178 has rich and varied experience !n Corporate Law

- matters. The firm is based in Ahmedabad
The core competency of the firm Hes under the Companies Act, 2013, SEBI
Regulations, FEMA, NBFC and other allled Corporate Laws,

006.

Contact no.: 079-26420336

Address: 4th Floor, Shaival Plaza Nr. GUJarat Coflege Elisbridge, Ahmedabad - 380 - 8
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Brief Profile of M/s. DJNV & Associates [
fallows: '

DINV & Co. is a firm of Chartered Accountants estabiished in 1995 The firm was'-
initially registered with the Institute of Chartered Accountants of India, New Delhi as
Khandhar & Parikh which was later renamed as DINV & Co. The partners of the firm
are practicing as chartered accountants since past 20 years Over the years the flrm "
has obtained vast experience in various fields of practice. -

The team of professionals along with assoclates includes Chartered Accountants
(C.A.), Lawyers (L.L.B.), Company Secretaries (C.S.), Valuers and Financial
Consultants providing various services In fields of Taxation, Company Law, Finance,
Accountancy, Management Consultancy, Insolvency profession, & Valuation,

The Firm provides services to clients in Broad spectrum of Trade, Industries and
NGOs, serving each with their different needs, thereby delivering the best possible
solutions. The Firm believes in growing along with the business of clients thereby
helping them to create sustainable value addition & satisfaction in a true professional
Environment.
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Annexure "

NAMAN PATEL

Date of Birth: Oct i5,. 1988 ;
Permanent Address: ‘Kamyaman', Avalon Crest Bungalows, B/h Rajpath Club, Ahmedabad
Contact Information: Tel (+91) 9979086995; Emall nmpatelg8@gmailcom

CLURRENT

‘Director, Omkareshwar Mines & Minerals Pvt, L.td, Ahmedabad
Director, Noble Tradelink Pvt. L.td, Ahmedabar e

Director, Hester Biosciences Limited, Ahmedabad

Rirector, Gujarat Apollo industries ftd, Ahmedabad

Director, Credo Minerals Industries Ltd, Ahimedabad

Pirector, Gujarat Credo Alumina Chemicals Pvt Ltd, Abmedabad
Director, Rocktech Mineral Development (Guj) Pvt Itd, Ahmedabad

Memberships: Ahmedabad Management Association, institute of Directors, Clt

EDUCATION

Carnegie Mellon University, Tepper School of Business
B8.5. with Honors in Business Administration, concentration in Finance (GPA
3.92/4.00); Pittshurgh, PA, USA {2006 - 2010]

United World College of South East Asia, Singapore

- international Baccalaureate (IB) Program IGCSE Program

Singapore [2001 - 200s]

PRIOR EXPERIENCE

UBS Investment Bank, Niergers & Acquisitions Group
investment Banking Analyst with Selected Transactional Experience as below:

Financial Advisor to a coal mining company with regards to its $200 million sale process

Financial Advisor to a public manufacturer of sofar modules with regards to its $100 million strategic
acquisition of a Competitor

New York, USA {2010 - 2012]

N.M. RothSchild & Sons, Mergem & Acquisitions Group

Summer Analyst Program with Selected Transactional Experience as betow:

Consumer finance business with $8 billion in assets seeking to purchase minority shareholder’s stake in
subsidiary

Utilitiss conglomerate divesting assets worth $3080 million

Singapore {2008]

Merrill Lynch, Private Banking & Wealth Management Summer Analyst
New York {20018]

Deutsche Bank, Corporate Banking
Summer Anatyst
Mumbai [2007]
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GUJARAT APOLLO INDUSTRIES LIMITED

"Parishram®, Cellar, 5-B, Rashm| Soclety, Nr. Mithakhall Circle, Navrangj‘)um, Ahmedabad-380 008, Gujarat, Indla, Tel, +91-79- 264445197/98, iE.S'Ga;JDIS

30" June, 2020

Dy. General Manager The Manager L Col
BSE Ltd. National Stock Exchange of India Limited | .~
Corporate Relation Department, Exchange Plaza,Bandra Kurla Complex, '

P.J. Towers, Dalal Street, Fort, Bandra (E), o

Mumbai - 400 001 Mumbal- 400051

Scrip ID: GUJAPQIND; Scrip Code; 522217 | Scrip Symbol: GUIAPOLLO

Dear Sir/Madam,

Sub: Submission of Audited Results and ort (Standalone and Consolidated

the vear ended 31.03.2020

With reference to the captioned subject, please find attached audited Financial Results {Standalone
and Consolidated) for the year ended 31% March, 2020 along with Statements of Assets and
Liabilities, Cash flow Statement, Audit Report and Declaration made by Chief Financial Officer of the
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015,

Kindly take note of the same.

We request you to disseminate this information to the public.

Thanking You.

CS Netta Chikani Shah
Company Secretary [M'ship No. A-25420]
Encl:a/a

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
CIN: L45202GJ1986PLC0O9042 o www.apollo.co.in GSTIN: 24AAACG7248P1Z7




APO

GUJARAT APOLLO INDUSTRIES LIMITED

LLO

“Parishram”, Cellar, 5-B, Rashmi Soclety, Near Mithakhali Circle, Navrangpura, Ahmedabad - 380 009. Gujarat, India

Tel, +-91-79-2644 4597/98, 2656 4705 » www.apollo.co.in

GUIARAT AFOLLO INDUSTRIES LIMITED

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED ON 31ST MARCH, 2020

{Rs. in Lakhs Except Earnings Per Share Dalﬁ_)

STANDALONE e
Quarter Ended Year Ended -
Sr.No, Particulars (1.01.2020 01.10.2019 01.01.2019 01.04,.2019 01,04,2018
31.03,2020 31.12.2019 31.03.2019 31,03.2020 31,03.2019
Audited Unaudited Audited Audited Audited
1 {Income From Qperations :
{a) |Revenue From Operations 57204 49246 1,209.98 2,649.06 2,083.16
(L) {Other Income 330.23 589.47 235.90 1,937.71 1,640.25
Total Income 902,27 1,081.93 1,445,88 4,586.77 4,623.41
2 |Expenses
(a) ICost of Material Consumed 570.94 542.87 520.68 1,818.08 1,935.03
() |Changes in Inventories {161.38) (12018} 22895 101.43 269.12
(€) [Employee Benefits Expenses 102.53 92.97 88.61 387.48 356.38
{d) |Finance Costs 2313 24,07 3132 91.54 11541
(e) iDepreciation & Amortization Expenses 56.08 57.52 54.31 22875 232,76
() |Other Expenses 185,52 171.09 315.98 794.07 778.01
Total Expenses 776.81 768.34 1,239.85 3,421.34 3,686.71
3  |Profit Before Exceptional Items and Tax (I - 2) 125.46 313.59 206.03 1,165.43 936.70
4  |Exceptional Item - - - - (317.50)
5 |Profit Before Tax (3 + 4) 12546 313.59 206.03 1,165.43 619.20
6 [Tax Expenses '
a) Cwrrent Tax 39.11 20.24 57,06 163.35 77.81
b} Deferred Tax Expense / (Income) (14.83) (4.10) 53.37 {26.44) (64.07)
¢} MAT Credit Entitlement - - - - -
Total Tax Expenses 24.28 16.14 110.43 156.91 (6.26)
7  |Profit After Tax {5 - 6) 101.18 29745 95.60 1,028.52 625.46
8 |Other Comprehensive Income
{(a) |Changesir fair value of FVTOCI equity instruments (37.48) (0.03) (56.52) (57.53) (56.85)
(b)  |Remeasurement of Post-employment benefit obligations - - - - -
{c) |Income tax relating to these items - - - - -
Other Comprhensive Income for the Period After Tax (57.48) {0.03) (56.52) (57.53) (56.85)
9 |Tatal Comprehensive Income for the Period (Comprising
Profit After Tax and Other Comprehensive Income for the 43.70 297.42 39.08 970.99 568.61
Period After Tax (7 + §)
10 |Details of Equity Shares Capital
Paid up Equity Share Capital 126619 126619 126619 126619 | 126619
Face Value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00
11 [Earnings Per Share
(2} iBasic Earnings Per Share (in rupees) 080 235 075 - _812 o 494
(b} |Diluted Earnings Per Share {in rupees) - 080 : 235 0.75 812 494

Registered Office : Block No. 486, 487, 488, Mouje Dhofasan, Taluka & District Mehsana - 382 732. Gujarat, India
CiN : L45202GJ1986PLC009042




APOLLO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashml Soclety, Near Mithakhall Clrcle, Navrangpura, Ahmedabad - 380 009. Gujarat, Indiia

Disclosure of Notes on Financial Resulls

1
2

4

6

Date: 30.06.2020
Place: Ahmedabad

Jol. +91-79-2644 4597/88, 2656 4705 » www.apollo,co.n

Pravious period figures have been rectassified / regrouped wherever considersd negessary (o confirm 1o the eurrent period figures, :

The above results were reviewed by the Awdit Commilttee and approved by the Board of Directors in thelr respective meeting held on 30th June
2020 -

The Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting Standarda (IND
A8 34), the provisions of the Companies Act, 2013 (the Act), as applicable sad petidelings fssued by the Securities and Exchange Board of India
(SEBI) under SEBI {(LODR) Regulations 2015, as amended, i

[ accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Repulations , 2015 , the above Results'of the

company are posted on company's website i.e. www.apollo.co.dn and will also appear on the Stock Iixchange website, where the eeuily shivres of
the company are listed i.e. www.bseindin.com. L

The Company operates in a single segment, in the business of manufaciuring and sale of Construction and Mining Machineries, Spare Parts
thereof.

The statement includes the resulls for the quarter erded March 31, 2020 and March 31, 2019, being the balancing figure between andited figures
in respect of the full financial year, and the published year to date figures of the Company upto the third quarter of the current and previous
financial year

15 ) ‘
DIN: 00093332

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, India
CiN : L45202GJ1986PL.C009042




APC LL.

GUJARAT APOLLO INDUSTRIES LIMITED

‘Parishram” Cellar. 5-B. Rashmi Soclety, Near Mlthakha!l'GIr'_c_léi;"'N.avrangpura. Ahmedabad - 380 009. Gujarat. India
Tel +91.79-2644 4597/98, 2656 4705 » www.apollo.co.in

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS ON 31T MARCH, 2020
Rs, In Lalkhs
STANDALONE :
Year Ended Year Ended
Particulnrs [ As At As At
31st March, 2020 31st March, 2019
Audited Audited
ASSETS
Non-~Current Assets
Property, Plant and Equipment 3,425.10 3,523.17
Investment Properly 187.22 189.85
Intangible Assets 34.72 53.57
Investments in Subsidiaries, Associates and Joint Ventures 5,580.17 5,855.91
Financial Assets
Other Financial Assets 3.92 53.83
Total Non-Current Assels 9,231,153 9,676.34
Current Assefs
Inventories 1,952.22 2,021.34
Financial Assels
Investments 56.70 114.22
Loans & Aduvances 15,338.94 13,950.45
Trade Receivables 439.85 986,38
Casl and Cash Equivalents 18.80 24.65
Other Bank Balances 547.92 551.01
Current Tax Assets (Net) 62.59 123.04
Other Current Assels 3.66 34.99
Total Current Assets 18,420.68 17,806.09
TOTAL ASSETS 27,651.81 27,482.42
EQUITY & LIABILITIES
Equity
Equity Share Capital 1,266.19 1,266.19
Other Equity 24,520.11 23,929.74
Total Equity 25,786.30 25,195.93
Liabilities
Non-Current Liabilities
Deferred Tax Liabilities [Net] 271.57 298.1
Total Non-Current Liabilities 271.57 298.01
Current Liabilities
Financial Liabilities
Borrowings §91.46 1,227.97
Trade Payables
* Dues of MSME 76.91 155.88
* Dues of other than MSME 293.85 427.17
Net Employee Benefit Liabilities 26.83 1175
Other Current Liabilities 304.89 165.72
Total Current Liabilities 1,593.94 1,988.49
Total Liabilities 1,865.51 2,286.49
TOTAL EQUITY & LIABILITIES

748242
&

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsand\3, ?32 jan \ng‘_a J /
CiN : La5202GJ1986PLC009042 L2 05 ~




APC LL

GUJARAT APOLLO INDUSTRIES LIMITED

"Parishram”, Cellar, 5-B, Rashml Society, Near Mithakhall Clrcle, Navrangpura, Ahmedabad - 380 008. Gujarat, Indla
Tel, +91-79-2644 4597/98, 2656 4705 » www.apollo.co.in

Standalone Cash Flow

s, In Lakhs
_Eor the Year Ended | Tor the Year Ended
st Mnl‘ch, 2020 Fst March, 2019

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Nat Profit Before Tax as per Statement of Profit and Loss
Adjustments for:
Depreciation, Amortisation, Depletion & Impairment
Provisien for Bad Debls / Bad Debis Written Off

Finance Cost s

Cther Comprehensive Income (J7 a’%)' ) (58.55)
Dividend Income T ey " (378.00)
Interest from Inter Corporate Deposit (1,280.12)] (1,218.48)

(Prefity / Loss on Sale of Investments

(Profit) / Less on Sale of Assels 0 52‘
{Net Gain) / Loss on Foreign Currency Translation T (316
Operating Profit Before Working Capital Changes (1)  {4510.76)
Adjustments for Changes in Working Capital
Iventorics ] li S
Trade Receivables o 508 LN
Other Current Assets / Tax Assets R 9] 79 T 3. 58)
Other Current Liabilitics " 30, 1? B 111 12
Trade Payables ,.(212 29) e 244 (s
Net Employee Benefit Liabilities ks | T ey
Other Bank Balances O e T Ty
Cashi Generated from Operations (2) 614.44 219.76
Taxes (Paid)/ Refund (3) 16335 s
Net Cash Tlow from Qperating Aetivities (A) = (1)+(2)~(3) (087 - (526,69)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Assets / CWIP including Joint Ventures (Net) I _(586)
Purchase of Fixed Assets T {11034) o (48945
Sale of Fixed Assets e
Investment in Subsidiary, Associate and Joint Venture o 532 95 o
Investment in Mutual Funds T T By s
Loans & Advances S -(1 388 49) -

{Net Gainy) / Loss on Foreign Currency Translation 3.16

Dividend Income 378.00

Interest from Inter Corporate Deposit ' 1 218 48

Other Financial Assets 379
Net Cash Flow from Investing Activities (B) 803.48 1,038.48
CASH FLOW FROM FINANCING ACTIVITIES T

Finance Costs N - (115.41)]

Botrowings ) @350 274.96

Dividend Paid and Tax thereon 3082 T T696.4)
Net Cash Flow from Financing Activities {'C) (808.66) (536.85)
Net Increase/{Decrease) in Cash and Cash Equivalents (D} = (A+B+C) {5.85) (25.06)

Cash and Cash Equivalents at the Beginning of the Year

Cash on Hand 37|
Bank Balances - 092 T
24.65
Cash and Cash Equivalents as at 31st March, 2020 B
Cash on Hand i 605
Bank Bajances 1271
18.80

Registered Office : Block No. 4886, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, In
CIN : L45202GJ1986PLC002042



DJNV & CO

_ Chartered Accountan
Independent Auditor’'s Report on Audited standalone Quarterly Financial Results and Year e

to patg Results qf the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 i

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Gujarat Apollo
Industries Limited (the company) for the quarter ended 315 March 2020 and the year to date
results for the period from 1 April 2019 to 31* March 2020, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results: |

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended 315 March 2020 as well
as the year to date results for the period from 1°* April 2019 to 31°* March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial

statements. The Company’s Board of Directors are responsible for the preparation of these

financial results that give a true and fair view of the net profit/loss and other comprehensive

income and other financial information in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the i
Company and for preventing =l 2nd, Floor, H.N. House, Opp. Mulftajlvan
Colour Lab, Stadium Circle,
Navrangpura, Ahmedabq‘d - 3800089.
Phone 48934455,

Email : info@djnv.in e weqlasite ;. djnv.in




and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error. \

In preparing the standalone financial results, the Board of Directors are responsible for asses ing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concernand using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, buit
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considere
material if, individually or in the aggregate, they could reasonably be expected to influence th
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintai
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the standalone financial results
whether due to fraud or error, design and perform audit procedures responsive to those risks
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
srocedures that are appropriate in the circumstances, but not for the purpose ofexpressing
an opinion on the effectiveness of the company’s internal control.

» [valuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
ralated to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a goingconcern.

¢« FEvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying \
transactions and events in a manner that achieves fair presentation. \
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We communicate with those charged with governance regarding, among other matters, [the
planned scope and timing of the audit and significant audit findings, including any signifidant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

“he Standalone financial results include the results for the quarter ended 31 March 2020 bei g
the balancing figures between the audited figures in respect to full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us

For DINV & Co
Chartered Accountants
FRN 115145W /~

F.R.N.
115145W
AHMEDABAD

~

/ \ 3;,\ A ,
Y& ~C\
402 Boctor QT

Membership No 039833

UDIN: 20039833AAAACE3871
Place: Ahmedabad

Date: 30/06/2020
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GUJARAT APOLLO INDUSTRIES LIMITED

“Parlshram”, Cellar, 5-B, Rashmi Soclety, Near Mithakhali Glré_lé.’_'.Navkaﬁgpura. Ahmedabad - 380 009. Gujarat, India
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GUIARAT ALOLLE INDUSTINIS LIMITED
STATEMENT QF AUDITEE CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENIED ON 18T MARCH, 2020
{Ra. in Lakhs Excepl Barndngs Per Share Datn)
CONSOLIDATEDR
. Quarter Bnded Year Ended
Se.No, Particulars 01.01,2020 01.10.201% 01,01.2019 01.04.2019 01.04.2018
31.03.2020 34122019 31,03,2019 31.03.2020 31.03.2019
AudHed Unaudited Audited Audited Audited
1 Incame From Operations
(7) |[Revenue From Cperatlong §72.04 492,46 1,224.48 2,649.06 3,004.91
{b) |Other Income 493,50 720,91 465,82 2,707.34 2,271.29
Tota] Income 1,065.54 1,213,537 1,690.30 5,356,40 5,276.20
2 |Expenses
(a) [Cost of Material Consumed 570.94 542.87 674,95 1,818.08 2,089.30
{b) [Changes in Inventories {163.28) {120.18) 278.52 101.43 3869
(c) |Employee Benefits Expenses 113.09 100.51 97.55 419.67 382,74
{d) Finance Costs 3503 347 35.69 12721 12381
{e) |Depreciation & Amaortization Expenses 60,08 6297 59.54 249.12 257.02
() [Other Expenses 279.74 218,16 403,03 991.06 952,10
Total Bxpenses 895.50 837.80 1,549,27 3,706,57 4,123.65
3 jProfit Before Exceplional Items and Tax (1-2) 170,03 375.57 141.03 1,649.82 1,152.55
4 |Excoptienal ltem - - - - {317.50)
5 |Profit Before Tax {3 + 4) 170.03 375,57 141.03 1,649.82 835.05
6 |Tax Expenses
a) Current Tax 53,49 3585 7231 248.16 147.81
b) Deferred Tax Expense /(Income) 54.41 (4.00) 53.47 43.20 (83.26)
¢} MAT Credit Iintitlement - - - - -
Tatal Tax Expenses 107.90 31.85 125.78 291,36 114.55
7 |Protit After Tax (5 - 6) 62.13 343.72 15,25 1,358.46 720,50
& |Other Comprehensive [ncome
(a) |Changes in fair value of FVTOCI equity instruments {91.94) {15.09) (56.52) {91.99) (56.85)
{b) |Remeasurement of Post-employment benefit obligations - - - - -
(¢) [Income tax relating to these jtems 6.89 3.01 - 6.89 -
Other Comprhensive Income for the Period After Tax (85.05) (12.08) (56.52) (85.10} (56.85)
% |Total Comprehensive Income for the Period {22,92) 331.64 (41.27) 1,273.36 663.05
Add: Share in Net Profit of Associate Concern 101217 {190.01) 460,24 1,251.97 1,194.56
Less: Share of Non-Contrelling Interest - - - - -
'é’(;::[l“()?l(])lr:]\g;f:zf;:e Income for the Year After Non- 989.25 141.63 418,67 2525.33 1,856.21
10 {Details of Equily Shares Capital o
Paid up Equity Share Capilal 126619 | 126619 | 126619 | 126618 | 126619
Face Value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00
11 |Earnings Per Share
(a) |Basic Barnings Per Share (in rupees) 5.48 121 376 062 1512 |
() |Diluted Earnings Per Share (in rupees) 8.48 121 3.76 20,62 1512
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sclosure of Notes on Financial Resulls

1 Previous period figires have been reclassified / regrouped wherever considered necessary Lo confirm to the curront porlod figures.

% The above resulls were reviewed by the Audit Committee nnd approved by the Board of Direclors in thelr respective meeling held on 30 Jupe
2020,
The Results have been prepared In accordance with the recognition and measurement Principles provided In Indian Accounling Standarets (IND
A3 3d), the provisions of the Companies Act, 2013 (the Act), as applieable and guidelines fssued by the Securllies and Exchange Board of Tnelia
(SEB) under SEBI {LLODR) Regulations 2015, ny amended. '

4 In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 , the above Resulis of the
company are posted on company's website Le, www.apollo.co.dn and will ajso appear on the Stock lixchange website, where the equily shares of
the company are tisled i.e, www,bsetndia.com,

o

5 The Company operates in a single segment, in the business of manufaeturing and sale of Construction and Mining Machineries, Spare Party
thereof.

6 The stalement includes she results for the quarter ended March 31, 2020 and March 31, 2019, being the baiancing figure between audited figures
inrespect of the full financiat year, and the published year to date figures of (he Company upto the third quarter of the current and previous
financial year

Date: 30.06,2020
Place: Ahmedakad
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STATEMENT (F AUDITED CONSOLIDATER ASSETS AND LIABILITIES AS ON M8T MARCIH, 2020

Rs, In Lak]

Consolidated
Particulars As At As M
31st Mareh, 2029 318l March, 2019
Audited Audited
ASSETS
Non-Cwirent Assels e . R D . .
I’mpenty,l’!nn 1i'|:im¢;‘n_:l:m | - ’},67] o 3’?9355
HTlﬁmst_ﬁmnfi’rbpéﬁ-y i e e e B 18 f ', )
Investments in Subsidinries, Associates and Joint Ventures 8,1%855 o 2(),":‘5043
Financial Assels
fvesinents 624521 658.98
Loans & Advanges 49211 48438
Other Financial Assets o ‘392 53.83
Total Non-Current Assets 17,602.84 29,924.40
Current Assets
Inventories 1,958.48 2,027.60
Financial Assels
Investments 13,184.12 e
Loans & Advances 15,46825 ) _ 13,9907
Trnde Receivables - Y
Casli and Cash Equivalents 17%5 R ”48.38_
Oither Bank Balances g2 amLor
Current Tax Assets (Net) 12185 | 17388
Other Current Assets 3.66 34.99
Taotal Current Assets 34,128.61 20473.17
TOTAL AS5ETS 51,731.44 50,397.57
EQUITY & LIABILITIES
Equity
Equity Share Capital 126619 - 1,266.19
Other Equity | 4805527 | 46,396.97
Total Equity 49,321.46 47,663.16
Non-Current Liabilities
Financial Liabilities
Deferred Tax Liabilities [Net] 264.45 | 228,14
Total Non-Current Liabilities 264.45 228,14
Current Liabilities
Financial Liabilities
Berrowings 1,410.47 1,720.70
Trade Payables |
* Dites of MSME 91| 155.88
* Dues of other than MSME 293.85 42717
Net Employee Benefit Liabilities 2847 1343
Other Current Liabilities 33583 | 18910
Taotal Current Liabilities 214553 2,506.28
Total Liabilities 2,409.98 2,734.42
TOTAL EQUITY & LIABILITIES 51,731.44 50,397.57 |{.

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka & District Mehsana - 382 732. Gujarat, india

CIN : L45202GJ1986PLC009042

APOLLO




APOLLQO

GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Soclety, Near Mithakhali Circle, Navréngpura, Ahmedabad - 380 009, Guarat, India
Tel. +91-78-2644 4557/98, 2656 4706 + www.apolio.co.in

GUIARAT APOLLO INDUSTRILS LIMITEL
Consolidated Cash Flow

Rs. In Lakhs

For the Year Ended | For the Year Ended
38t March, 2020 3tst March 2019

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss

Adjustments for:
Depreciation, Amortisation, Depletion & Impairment

Adjustments for Changes in Working Capital
Inventories
Trade Receivables
Other Current Assets / Tax Assets
Other Current Liabilities
Trade Payables
Net Employee Benefit Liabilities
Other Bank Balances

Exceptional Non Cash Item E ' (317 50}
Bad debts / Provision for Bad Debts 38.04 28.89
Interest Expense a2ty T8l
Other Comprehensive Income (91.99) - (92.98)
Dividend Income  (538.67) ('378 00
Interest Income (1,872.37)| (1,778.33)
{Profit) / Loss on Sale Of Investments (2.3'7 21) (61.13)
(Profit) / Loss on Sale of Assets 313 72.33
(Net Gain) / Loss on Foreign Currency Translation (3 16) ' - (6.04)
Other additions/ deductions in Reserve and Surplus of Associates (30.68) -
Operating Profit Before Working Capital Changes (1) 525.19 (999.37)

Cash Generated from Operations (2)

Taxes (Paid)/ Refund (3) 248716 | 197.81
Net Cash Flow from Operating Activities (A) = (L)+(2)~(3) 1,049.79 | ~ (595.47)
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets [T _(t1080)| (69.15)

Sale of Fixed Assets 214 37.45

Investments ~ (586.34)| 456,36

Loans & Advances ~(1,576. 15) {1,524.17)

(Net Gain} / Loss on Foreign Currency Translation ' 3.16 604

Dividend Income  538.67 | 378,00

Interest Income 187237 177833

Other Financial Assets 49.91 R
Net Cash Flow from Investing Activities (B) 192.95 1,062.86
CASH FLOW FROM FINANCING ACTIVITIES -

Interest Expense (127.21) (123 8])

Borrowings - {310.23)| 715.07

Dividend Paid and Tax thereon  (836.34)| ~{1,152.13)]
Net Cash Flow from Financing Activities (C) (1,273.78) (556.86)
Net Increase/(Decrease) in Cash and Cash Equivalents () = (A+B-+C) (31.03) (89.47)
Cash and Cash Equivalents at the Beginning of the Year 48.38 137.85
Cash and Cash Equivalents as at 31st March, 2020 1735 ) _4-515-3'

Registered Office : Block No. 486, 487, 488, Mouje Dholasan, Taluka\&ﬁsstnct Mehsana 382 732. Gujarat, India
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Chartered Accountants

Independent Auditor’s Report On consolidated audited quarterly and year to date financial
rqsults of the Cqmpany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF GUJARAT APOLLO INDUSTRIES LIMITED
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Gujarat Apollo
Industries Limited (“Holding company”) and its subsidiaries (holding company and its subsidiaries
together referred to as “the Group”) and its associates for the quarter ended 31** March 2020 and
for the period from 1t April 2019 to 31%t March 2020 (“the Statement”), being submitted by the
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

Inour opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries and associates, the Statement:

a includes the results of the following entities:
¢ AEML Investments Limited (wholly owned subsidiary) (included in the
consolidated figures are unaudited figures of the associates)
e Apollo FBC Crushing Equipments Limited (wholly owned subsidiary)
* Credo Minerals Industries Limited (Associate)
e Apollo Agro Industries Limited (Associate)

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of consolidated net profit and other comprehensive income and
other financial information of the Group for the quarter ended 31 March 2020 and for the
period from 1% April 2019 to 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, its associates and jointly
controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirementsand
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms
of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to

. . i ) . . 'N. House, Opp. Muktajivan
ks d, Floor, H.N . .
provide a basis for our opinion on the consolidated annual financial r Suf:&olour Lab. Stadium Circle,

! Navrangpura, Ahmedabad - 3800089.
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Management'’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associates are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associates for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companiesincluded in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or errorand
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, mtentlonal omissions,
misrepresentations, or the override of internal control.



+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing
an opinion on the effectiveness of the company’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in @ manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in
the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of Two subsidiaries
whose interim Financial Statements/Financial Results/ financial information reflects Group’s
share of total assets of Rs. 22832.50 lakh as at 31% March 2020, Group's share of total revenue of
Rs. 769.63 lakh and Group'’s share of total net profit/(loss) after tax of Rs. 1514.86 lakh, as
considered in the consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors’ reports on interim financial
statements/Financial Results/financial information of these entities have been furnished to us and
our opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.
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The consolidated Financial Results include the unaudited Financial Results of Two associates
whose interim Financial Statements/Financial Results/ financial information reflects Group’s
share of Group's share of total net profit/(loss) after tax of Rs. 39.48 lakh as at 315t March 2020,
as considered in the consolidated Financial Results. These unaudited interim Financial
Statements/Financial Results/ financial information have been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities is based solely on such unaudited
interim Financial Statements/Financial Results/financial information. In our opinion and
according to the information and explanations given to us by the Board of Directors, these
interim Financial Statements/Financial Results / financial information is not material to the
Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results/financial information certified by the Board of Directors.

The Consolidated financial results include the results for the quarter ended 31 March 2020 being
the balancing figures between the audited figures in respect to full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For DJNV & Co
Chartered Accountants
FRN 115145W RN
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UDIN: 20039833 AAAACF3907
Place: Ahmedabad
Date: 30/06/2020



GUJARAT APOLLO INDUSTRIES LIMITED

“Parishram”, Cellar, 5-B, Rashmi Society, Nr. Mithakhali Circle, Navrangpura, Ahmedabad-380 009, Guiarat, India. Tel. +91-79- 26444597/98, 26564705 -

30" June, 2020

Dy. General Manager The Manager

BSE Ltd. National Stock Exchange of India Limited
Corporate Relation Department, Exchange Plaza,Bandra Kurla Complex,

P.J. Towers, Dalal Street, Fort, Bandra (E),

Mumbai - 400 001 Mumbai- 400051

Scrip ID: GUJAPQIND; Scrip Code: 522217 | Scrip Symbol: GUJAPQOLLO

Dear Sir/Madam,

Sub: Declaration pursuant to Requlation 23 (3)(d) of the SEBI (LODR} Requlation, 2015,
We hereby declare that the Statutory Auditors of the Company M/s. DINV & Co. Chartered
Accountants have issued an Audit Report with unmodified opinion on Annual Audited Financial

Results (Standalone and Consolidated) for the gquarter and year ended March 31, 2020.

This Declaration is issued in compliance with Regulation 33 (3){(d) of SEBI (LODR), Regulations,
2015 as supported by SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

For, Gujarat Apollo Industries Limited

Bharat P. Dave

Chief Financial Officer

Registered office: Block No.: 486,487, 488, Mouje Dholasan, Taluka & District Mehsana -382 732. Gujarat, India.
- CIN: L45202GJ1986PLC0O09042 & www.apollo.co.in




